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' The new RESPA Rule defines “Application” as the Loan Originator having: i) borrower’s name; ii) borrower’s SS#; iii) borrower’s monthly income; iv)
estimated property value; v) desired loan amount; and, vi) property address.
? SSPL is the acronym for “Settlement Service Provider List”. Under the new RESPA Rule, a SSPL must be provided in conjunction with the GFE. In addition, the
Broker’s GFE must include NDM’s standard fees (e.g., underwriting and funding).
3 Broker’s “credit package” submission, at a minimum, must include the following borrower signed forms: GFE, SSPL, Fee Listing, Broker Fee Agreement and

completed initial 1003.

* EDP is the acronym for Early Disclosure Package or RESPA Package.
5 NDM’s “initial EDP” contains all of the standard and state specific documents except for the Good Faith Estimate and is based upon the information provided in the
Broker’s GFE, SSPL and Fee Listing. CAUTION: Any subsequent redisclosure disclosure package provided by NDM will include a GFE in addition to the balance

of the standard and state specific disclosures.
% CAREFUL: Brokers’ must use NDM’s model “Certification of Receipt of GFE and Intent to Proceed” form.
" CON is the acronym for “Consummation” (e.g., the earliest date that borrowers can sign loan documents).
¥ CC is the acronym for “Changed Circumstance” — see training material for additional clarification. Brokers must use NDM’s “Request for Issuance of Revised GFE
when advising of a Changed Circumstance.



